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 FORWARD-LOOKING STATEMENTS:        

 The presentation may contain forward-looking statements about 
future events within the meaning of Section 27A of the Securities Act 
of 1933, as amended, and Section 21E of the Securities Exchange 
Act of 1934, as amended, that are not based on historical facts and 
are not assurances of future results.  Such forward-looking 
statements merely reflect the Company’s current views and estimates 
of future economic circumstances, industry conditions, company 
performance and financial results. Such terms as "anticipate", 
"believe", "expect", "forecast", "intend", "plan", "project", "seek", 
"should", along with similar or analogous expressions, are used to 
identify such forward-looking statements. Readers are cautioned that 
these statements are only projections and may differ materially from 
actual future results or events.  Readers are referred to the 
documents filed by the Company with the SEC, specifically the 
Company’s most recent Annual Report on Form 20-F, which identify 
important risk factors that could cause actual results to differ from 
those contained in the forward-looking statements, including, among 
other things, risks relating to general economic and business 
conditions, including crude oil and other commodity prices, refining 
margins and prevailing exchange rates, uncertainties inherent in 
making estimates of our oil and gas reserves including recently 
discovered oil and gas reserves, international and Brazilian political, 
economic and social developments, receipt of governmental 
approvals and licenses and our ability to obtain financing.  

 

 We undertake no obligation to publicly update or revise any 
forward-looking statements, whether as a result of new information 
or future events or for any other reason. Figures for 2014 on are 
estimates or targets.  

 

 All forward-looking statements are expressly qualified in their 
entirety by this cautionary statement, and you should not place 
reliance on any forward-looking statement contained in this 
presentation.  

 

 NON-SEC COMPLIANT OIL AND GAS RESERVES:  

 CAUTIONARY STATEMENT FOR US INVESTORS  

 We present certain data in this presentation, such as oil and gas 
resources, that we are not permitted to present in documents filed 
with the United States Securities and Exchange Commission 
(SEC) under new Subpart 1200 to Regulation S-K because such 
terms do not qualify as proved, probable or possible reserves 
under Rule 4-10(a) of Regulation S-X.  

 

Disclaimer 



Country Population 
(Million) (2013)

GDP (Current 
US$ Billion) 

(2013)

GDP per Capita 
(Current US$) 

(2013)

HDI Rank 
(2014)

Natural Gas (NG) 
Demand per 

Capita (m³) (2013)

Argentina 41.4 609.9 14,715.2 49°	  (very	  high) 1,158.4
Bolivia 10.7 30.6 2,867.6 113°	  (medium) 314.7
B razil 200.4 2,245.7 11,208.1 79°	  (high) 187.8
C hile 17.6 277.2 15,732.3 41°	  (very	  high) 246.5

C olombia 48.3 378.4 7,831.2 98°	  (high) 221.5
E cuador 15.7 94.5 6,002.9 98°	  (high) 38.1
P araguay 6.8 29.0 4,264.7 111°	  (medium) 0.0
P eru 30.4 202.3 6,661.6 82°	  (high) 216.2

Uruguay 3.4 55.7 16,350.7 50°	  (high) 29.4
Venezuela 30.4 438.3 14,414.8 67°	  (high) 1,004.0

SOCIO-ECONOMIC INDICATORS

Sources: The World Bank; United Nations Development Programme (UNDP), Human 
Development Report, 2014; BP Statistical Review, 2014 and Petrobras.  

Great heterogeneity among countries  	  
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The aims of the study were: 
 
§ To present a historical account of the main events that have 

affected NG supply and demand in the Southern Cone; 

§ To describe and analyse the efforts undertaken to resolve 
NG suppy-demand imbalances in the region since the end of 
the 2000s; 

§ To analyse the development of the NG market in the region, 
focusing on Brazil, Argentina and Bolivia. 

 
 

Aims	  



Summary/Conclusions -  Bolivia 

§ Hub of NG integration in the Southern 
Cone; 

§ Export commitments assumed with Brazil 
and Argentina;  

§ Hydrocarbon exports play a crucial role in 
Bolivia’s trade balance; 

§ Empowerment  of native communities. 

Pa
ci

fic
 O

ce
an

 



§ Largest NG market in the Southern Cone; 
 

§ Declining conventional production and 
growing demand; 

§ NG and LNG imports are increasingly 
necessary to meet Argentina’s energy 
needs; 

§ Huge unconventional oil and NG potential 
and challenges to be overcome and/or 
met. 

Summary/Conclusions - Argentina	  
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§ Significant role of Bolivian NG and LNG; 

§ Growing impor tance o f NG- f i red 
generation to meet electricity demand;  

 

§ Great potential in pre-salt reservoirs; 
 

§ Incipient exploration of  unconventional 
NG reservoirs and challenges to be 
overcome and/or met. 

Summary/Conclusions - Brazil 	  
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§ Net energy importers; 

§ Uruguay: new regas plant; 

§ Chile: expansion of existing plants and 
use of virtual pipelines. 

Summary/Conclusions - Chile & Uruguay	  
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§ The impac t o f the 
decline in the oil price 
may affect E&P projects 
in the Southern Cone. 

§ LNG imports in the 
r e g i o n m a y l i k e l y 
continue in the short and 
medium term. 

Notes: ¹Henry Hub. ² National Balancing Point. 3Japan Korea Marker.   
Sources: EIA and Petrobras. 

CRUDE OIL AND NG SPOT PRICES 
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Final Remarks	  



Thank you! 


